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MEMORANDUM FOR: IWG

SUBJECT: . Tranmmittal of Subgroup Repert on External. Finanoclal
. R Operations of the Soviet Bloc

1, Attached for IWG review and consideration is the report of the
IWG Subgroup on External Finmanciel Operetions of the Soviey Bloec, Thie
Subgroup was composed of representetives of MDAG, 05D, EDS/State, CIA,
OIR/State, Yelersl Reserve Board, and uas chalred by Mr. Thomas Page
Nelson, Treaswry. Thie report has bsen approved by all Subgroup membars.

.2, Aftention is oalled %0 ths recommendations of the Subgroup that:
" a, The IVMG mcospt and approve the report;

b, The IWG take approprists steps to implement ths recommende-
tion for designation or estadlishment of a unit within an
appropriate intelligence agency devoted to work on this
subject, (Notes OIR expeption im this regard as stated on
vpage ii of the attached).

6. OCoples of ths repors be forwarded to the EDAC Executive

Committes and to the IAC Eoconomic Intelligence Cormittoe
for information.

3. IWG members are requsstad to review the attached and to Do pre-
pared to comment thereon at the IWG meeting scheduled for 25 January 1954,

25X1A
Executive Secretary
Intelligence Working Group
Attachnment
Subgroup Report on Ixternal Financial Operations of the Joviet Blac
Distribtution
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within the meaning of the espicnage laws, Title 18, USC 5338, 793 and 794, the transmission
or revelation of which in any manner to an unautherized person is prehibited by law.



